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AHHOTauuma: [lpeaMeTOoM uncCcCNefOoBaHWS [AAHHOW CTaTbuM SBNSeTCS BCECTOPOHHUMA aHanms
WHBECTULUMOHHOro noTeHumana Kypckoi obnactm u ero BAUMAHMA Ha obecneyeHue
9KOHOMMYeckoM 6e3onacHOCTM pernoHa. B paboTe npoBoaAMTCS AeTasibHbI MOHWUTOPUHI U
OUEeHKa KNYeBbIX NHANKATOPOB, XapaKTepuU3yoLWwnX NHBECTULNOHHYIO aKTUBHOCTb B PErMoHe.
Ocoboe BHMMaHWe yaenseTca AWHAMUKE WM CTPYKType BasioBOro pervmoHanbHOro npoaykTa,
KaK OCHOBHOIO noka3aTeNns 3KOHOMWYecKoro pas3sutns. Kpome Toro, paccmaTtpusaeTcsa AONS
WHBECTULUMIA B OCHOBHOW kanuTasn B BPI, 4TOo no3BonseT OuUEeHUTb CTeENEeHb MHBECTULUMOHHOM
HacCbIWEeHHOCTU 3KOHOMUKM. Ba>kHbIM acnekToM MCCNefoBaHWA ABAAETCA aHaauM3 UCTOYHWKOB
(PUHAHCNPOBAHNA WHBECTULUMIA - COOTHOWEHME COBCTBEHHbLIX W 3aeMHbIX CpPeacTB, 4TO
XapaktepusyeT (MHAHCOBYI YCTOMYMBOCTb pernoHa. OTaenbHO M3y4yaeTcs pacnpepeneHuve
WHBECTULUMOHHbLIX PEecypcoB MO K/AOYEBBLIM OTpacAsM 3KOHOMUKM Kypckoi obnactm, 4To
no3sonseT BbISBUTb MNPUOPUTETHble HanpaB/ileHMs UWHBeCTUpoBaHusA, obecnednBatowme
Hanbonee sadpdekTMBHOE pa3BUTUE MPOU3BOACTBEHHOro NoTeHumana. B pabote npumeHsawTCs
MeToAbl MOHUTOPWUHIa W CPaBHUTENIBHOrO aHanM3a OCHOBHbIX 3KOHOMWYECKUX MnoKasaTenewn,
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XapaKTEPU3YIOLWMUX NHBECTULMOHHYIO aKTUBHOCTb, TaKUX KaK BasoOBbl permoHanbHbli NPOAYKT,
[0NA WHBECTUUMN B OCHOBHOW KanuTan, CTPYKTypa UCTOYHWKOB WHBECTUUMW, pacrnpeneneHue
WHBECTULUMI MO BUAAM 3KOHOMWYECKOWN AeATENbHOCTU U AMHAMWKA 3aHATOCTM. NccnepoBaHue
nokasano, 4to Kypckasa obnactb obnagaeT 3HaUYMTENbHbIM WMHBECTUUMOHHBIM MOTEHUMAJIOM,
peanusauuMsa KOTOpOro sABnseTcsa KA4YeBbiM dakTopoM obecneyeHns ISKOHOMUYECKON
6e3onacHoCcTM pervoHa. OTMeyaeTCs YCTOWYMBBLIA POCT BajlOBOr0 permoHasbHOro npoAykTa,
nonoxuTenbHas AMHaMuMKa AONM MHBECTUUMIN B OCHOBHOW kanutan B BPI, npeo6bnapaHue
COBCTBEHHbIX WCTOYHMKOB (PUHAHCUpPOBaAHUA. BbisBNeHbl NpUOpPUTETHbIE HamnpaBieHUs
WHBECTUPOBaHUA, Takue KaK 3/1eKTposaHepreTuka, ob6pabaTbiBawowas MNPOMbIWIEHHOCTb U
cenbckoe XO03S8UCTBO. Pe3ynbTaThl McCnefoBaHWMs MOryT 6blTb MCNONb30BaHbl OpraHamu
rocygapcTBEHHOM BAAacCTM M MeCTHOro camoynpasieHus Kypckon obnactu ana paspabotku u
peanusauuMu  cTpaTeru  COUMaNbHO-IKOHOMMYECKOro  pa3BUTUS  pernoHa, a Takxe
MHBECTOpaMuM MNpu MNPUHATUM peWeHUn O BNOXeHWUM cpeacTs. [lpoBeAeHHbIH aHanus
CBMAeTeNbCTBYeT O 3HA4YUTEeNbHOM WHBECTUUMOHHOM noTeHumane Kypckoh obnactu,
peanu3auns KOTOPOro cnocobcTByeT YKpEernJeHUD ee 3KOHOMMYecKkor 6e30macHoCTw.
CbanaHcMpoBaHHOCTb pervoHanbHoOm 3KOHOMWKM " YCTOWYMBOCTb OCHOBHbIX
MaKpO3KOHOMUYECKMX MoKasaTesnel co3aaloT 6naronpusaTHble YCNOBUS AN AafbHeWlwero

pa3Buntna m MmoaepHunlaummn Nnpon3BoaACTBEHHOINO NOoTeHUMaNa pPpeErnMoHa.

KnroueBble cnoBa:

MHBeCcTUUMOHHAA aKTUBHOCTb, DKOHOMUYeEcCKad 6e3onacHoOCTb pervoHa, Banosbil
pernoHanbHbIN npoAaykTt, WHBeCcTUUMOHHas npuvenekatTenbHocTb, CTpyKTypa WHBECTUUMUN,
OCHOBHOWM KanuTtan, YnNpaB/eHNe WHBECTULUMOHHOW aKTUBHOCTbIO, MCTOYHUKM WHBECTULUN,

MHBECTULUMOHHBIA KnuMaT, UHdpacTpykTypa pernmoHa

BBepeHune

B coBpeMeHHbIX peanuax npuBredYeHWe WHBECTUUMIA CTaHOBUTCSH KIOUYEeBbIM (aKTOpoM Ans
obecneuyeHns 3sKoOHOMMYecCcKON 6e30MacCHOCTM W KOHKYPEHTOCMOCOH6HOCTM Ha rnobanbHbIX
pblHKax. AKTUBM3auUUA WHBECTULMOHHOW AesiTeNbHOCTM CNocobCTByeT poOCTy W pa3BUTUIO
pervoHanbHOW  3KOHOMWKM,  CTUMYIMPYEeT  MHHOBALMOHHblE  Mpoueccbl W  co3jaeT

61'IaFOI'IpVIﬂTHbIe ycnosua onsa Hpe,ﬂ,ﬂpMHMMaTeﬂbCKOVI AKTUBHOCTH.

Kypckasa obnactb, Kak u Apyrue pernmoHbl Poccuu, HyxapaeTcs B MPUBJEYEHUN MHBECTULWNN
ANa MoAepHM3auMM NPOU3BOACTBEHHbIX MOWHOCTEN, pa3BUTUA MHGMPACTPYKTYpPbl U BHEApPEHMUS
UMPpPOoBbIX TeEXHONOMMNI. MHBECTULUMOHHAsS aKTMBHOCTb UrpaeT KJYEBY posib B obecneyeHuu
3KOHOMMYeckorn 6ezomnacHocTn pernoHa. OHa cnocobcTByeT Cco3a4aHMIO HOBbIX paboumnx MmecrT,
YBE/MYEHUID HANOrOBbIX MOCTYNAEHUA U pa3BUTUIO MHADPACTPYKTypbl, YTO B KOHEYHOM WUTOre
noBbIlWWA@eT YpPOBEHb XWU3HW HacCesNieHunsa M CHUXaeT coumaZlbHO-3KOHOMMYECKHNe PpUCKW.
Co3paHue 61aronpusaTHOrO0 WMHBECTMUMOHHOIO KiuMMata UM dopMupoBaHue 3¢hheKTUBHbIX
MeXaHU3MoB CTUMYNMPOBaHUA I/IHBeCTI/ILI,I/IOHHOIZ AdKTUBHOCTM CTaHOBATCA NMPUOPUTETHBIMU
3aja4d4aMu ana obecneueHus yCTOVILIVIBOFO 3KOHOMMUYECKOIro poOCTa n noBblIWLEHNA

KOHKYPEHTOCNOCO6HOCTU pervoHa.

AHanu3z MHBECTULMOHHOro noTteHuuana Kypcko o6sactm yepes npusMy BaJZiIoBOro
pervoHaJibHOro NpoaykKra

ObecneyeHne 3KOHOMMYeckOoW 6e3onacHOCTM pernMoHa BO MHOroMm onpejenseTcs
3 PeKTUBHOCTbIO YyNpaBieHUss ero WHBEeCTULUMOHHOW aKTUBHOCTbIO. [loka3zaTenn aKTUBHOCTU
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Kypckolh o6nactv, kKak OAHOr0 M3 KAYEBbLIX C 3KOHOMUYECKOW TOUYKM 3PEHUS PErnoHOB
LleHTpanbHoro ®enepanbHOro OKpyra, HyXAaklTcss B MOCTOSSHHOM MOHUTOPWHIe W aHanuse
OAHHbIX, XapaKTepu3ylLlWMX COCTOSSHUE W AWMHAMWUKY WHBECTULMOHHBLIX MpoLeccoB. 3TO
NMo3BO/ISET CBOEBPEMEHHO BbIABAATL NpobreMbl M pa3pabaTbiBaTe aAeKBaTHble Mepbl MO
CTUMYNTMPOBAHUID WHBECTULUMOHHON [eATeNbHOCTU, 4YTO B CBOK o4yepeab crnocobcTByeT

YKpEenaeHnto aKoHOMMYeckorn 6e3onacHOCTM permoHa.

B KOHTEeKCTe aHanu3a WHBECTULMOHHOW aKTUBHOCTW, BaXHO paccMaTpuMBaTb pasfiMyHbIe
3KOHOMMYEeCKMe nokasaTeNu AN BbISBJIEHUA MOTEHUMANbHbIX BO3MOXHOCTEW W PUCKOB, Ha
pucyHke 1 npeacTaB/fieHbl MOKasaTesu, XapaKTepusywlne MWHBECTUUMOHHYI aKTUBHOCTb

pernoHa.

[Moxazarei HHBSCTHIHOHHOM
AaKTHEHOCTH PErHOHA
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NCTOYHMK: CcOCTaB/SIEHO aBTOPOM
PucyHok 1 - MOHUTOpPUWHI nokasaTenen ynpasBaeHUsS MHBECTULUMOHHOW aKTUBHOCTbIO pernmoHa

OAVH 13 KJYEBbIX MHAWMKATOPOB, KOTOPbIN NpUBJIeKaeT BHMMaHME MHBECTOPOB M aHa/IMTUKOB,
3TO BafloBbIM pervoHanbHbin nNpoaykT (BPM). BPI He TONbKO OTpaXxaeT 3KOHOMUYecKoe
COCTOSIHWEe pervoHa, HO W CAYXMUT BaXHbIM WHAWMKATOPOM e€ro noTeHumana AN
MHBecTMpoBaHusa. lMoHMMaHne aAnHamukm BPI1 Ha npoTaXeHuWm onpenenieHHOro BPEMEHHOro
nepunoga MO3BOJISET HaMeTUTb TEHAEHUMW pa3BUTUS ISKOHOMWUKKU, BbIABUTb (aKTopbI,
BAngwwme Ha eé pocT uamMm cnaj, a Takxe oueHuTb 3hOPEeKTUBHOCTb peanunusyemblix

9KOHOMUYECKUX CTpaTerum ol

PaccMoTpeHMe paHHOro nokasaTens Mo3BOssSieT MNpPOBeCcTM TNyb6oKMA aHanm3a TeKyllewn
9KOHOMWYECKOW CUTyauMM W OLEHUTb MNEePCNEeKTUBbI Pa3BUTUS, 4YTO SABASETCS Heob6XOAMMbIM
3TanoMm Npu NpUHSATAM pelleHuit 06 nHBectTnposaHum (Tabnuua 1). NMpeactaBneHHas Tabnuua,
oTpaxatwwas auvHammky BPI, aBnaetca HaAeXHbIM WHCTPYMEHTOM A8 AasibHelwero
rnybokoro aHanmMsa M OUEHKM WHBECTUUMOHHOrO noTeHuuasna. DTM JaHHble MNO03BOASIOT
BbISSBUTb KJ/IlOYEBble TeHAEHUMW pocTa WAM crnaja B 3SKOHOMWKE pervoHa, a Takxe
naeHTMduUunpoBaTb hakTopbl, OKasbiBatowme Hambobllee BAUAHME Ha AaHHY AUHAMUKY.

Tabnunua 1 - O6bEMbI Ba/IOBOro pernoHasnbHoro npoaykrta Kypckon obnactu

3Ha4yeHus Temn npupocTa
MokasaTtesnb 2020/ | 2021/ |2022
2018 2019 2020 2021 2022
2019 2020 2021
Banosow

pervoHanbHbIN
npoAyKT (B
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TEKYLWNX 451000,5 | 495864,4 | 523000,5 | 688469,1 | 665472,5 | 105,47 | 131,64 | 96,6
OCHOBHbIX
ueHax), Mnapa

py6.
Banoson

pervoHanbHbIN

npoAYyKT B
pacyeTe Ha | 407221,0 | 450211,6 | 477362,7 | 634611,0 | 620432,2 (106,03 | 132,94 (97,7
Aywy

HaceneHwus,

TbiC. pyb.

MCcTOUHUK: cOoCTaBneHoO M pacCYNUTaHO aBTOPOM Ha OCHOBaAHWW AaHHbIX, NpeaCTaBJIEHHbIX B

NCTOYHUKe 21

Kak Mbl BMAUM M3 Tabnuubl, HabntogaeTcs cTabunbHbIA NONOXUTENbHbIM TpeHA B pocTe BPII,
yTO CBUAETENbCTBYET O pa3BUTUN SKOHOMUKKN pernoHa. OpgHako, cneayeT OTMETUTb, YTO TEMMbI
npupocta BPI 3ameanunnuce B 2022 roay B CBSAI3M C HEFATUBHbLIMU BO34ENCTBUSMU MUPOBBLIX U

pPeErmMoHanbHbIX 3KOHOMUNYECKUX Cba KTOpOB.

BaXHO y4yuTbIBaTb, 4YTO COCTAaB M [AMHAMUKA BaAJIOBOr0 PErvMoHasbHOro MpPOoAYKTa CUJIbHO
3aBUCAT OT OCHOBHbIX OTpaciei 3KOHOMMKM perumoHa. Hanpumep, B cnydae c Kypckoi
06/1aCTbi0, OCHOBHbLIMU OTpPaCNIAMU ABAAKOTCSA CE/bCKOE XO03AWCTBO W MPOMbILWIEHHOCTL. Ha
puUCcyHKe 2 oTo6pa’>KeHbl TPM OCHOBHbIX COCTaBMSALWMX BaSIOBOrO PervoHanbHOroO NpoAaykTa B
[AHHOM pervoHe.

&0

50

2018 2019 2020 2021 2022

L1 ObpafaTrEatoIes IPOHIBOACTED

I CeMeckoe, MECHOE X03MICTED, 0X0TR, PRIOOIOECTED B pEIDOEOICTED

@ JTobEMA MoMNesHEDE HOKOMAEMELE

MNCTOYHMK: COCTaB/IEHO aBTOPOM Ha OCHOBAHWM AAHHbIX, MPpeACTaB/IEHHbIX B nctounnke 21
PucyHok 2 — CTpyKTypa BaJioBOro peruMoHasbHoro npoaykta Kypckoi o6nactum

MpeobnagaHve nNpPOMLIWIEHHOrO MNPOU3BOACTBA B CTPYKType BasloBOro pPerumoHasbHOro
npoaykta obbsAcHAETCS ABYMSA KNOYEBbIMU pakTopaMum B KOHTekcTe Kypckon obnactu. lMepBbin
dakTop 3aknyYaeTcs B 3HAUYUTENbHOM o06beMe [06blYM  MNONE3HbLIX WCKOMNAEMbLIX, B
0CO6eHHOCTM XenesHou pyabl. NpuMepHO oaHa wecTas oT obuwero obbema xeneszopyaHoOro
KOHUeHTpaTa, npoussoauMoro B Poccuiickon ®epepaumun, pobbiBaeTca Ha TeppuTopumn
Kypckon obnactm, m 3T0 saBNgeTca OCHOBOW TOBapHOro 3kcnopTta pernmoHa. OpgHuM un3
KpynHenwux npeanpusaTmin  gobbiBatowen nNpoMblwWieHHOCTM obnactu  saBnsetcs AO
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«Muxannosckuin TOK um. A. B. Bapunuyesa» (OO0 «YK MeTaﬂﬂOMHBeCT>>'§il. MuxannoBckum
FOK urpaet BaXkHyl0 poJib B POCCUWCKON MeTanayprumyeckoin npombiwneHHocTM, obecneymsas
CblpbeM BeAylMe MeTannypruyeckuve npeanpusaTMsa CTpaHbl MU BHOCS 3HA4YuTeNbHbI BKNajg B

3KoHOMUKY Kypckon obnactm n Poccum B LeIOM.

MHBeCcTMLMOHHAA AWMHaAMMKA W CTPYKTypa WUCTOYHUMKOB ¢uHaHcupoBaHus Kypckown
ob6bnactmn

BTtopoin dakTtop, obycnasnusalowWwMi AOMUHUMPOBAHME MNPOMbIWIEHHOrO MNPOW3BOACTBa B
CTPYKType BaNioBOro pervoHanbHoro npoaykta Kypckoih obnactu, cBfA3aH C 3Ha4yuTesibHbIM
o6bbeMoOM npousBoACTBa 3NeKTposaHeprun. Ha Tepputopum obnactm Haxoautca Kypckas
aTOMHas 3NeKTpoCTaHuusa MowHocTelo 4 T[BT, sgasndwowanca duinanom AO «KoHuepH
PocaHeproatoM». OTHOCUTENBHO CEILCKOIO X0351MCTBa, 0K0N0 60% ero CTpyKTypbl cocTaBnseTr
npoaykums pacTeHMeBOACTBA, C OCHOBHOW KynbTypoli B BuUAEe 3epHOBbIX, U 40% -

XMBOTHOBOACTBaA Hl

[ona MHBECTMUWUA B OCHOBHOM KamnuTan B Ba/iOBOM pernoHaNbHOM npoaykTte (BPM) asnaetcs
BaX>HbIM DKOHOMWYECKMM MoKasaTefieM, KOTOpPbI OTpa)kaeT 06beM UHBECTULMIA, BHEAPSAEMbIX B
OCHOBHblE MNPOU3BOACTBEHHbIE aKTUBbI, OTHOCUTENIbHO o6uwero o6beMa MNpou3BOACTBA B

pernoHe. DTOT nokasaTesnb YKa3blBA€T Ha CTeENE€Hb pa3BUTUA 3KOHOMUKMN pErmMoHa w”n €ro

CMOCO6HOCTL K fonrocpouHomy pocty [31,

Bbicokas Ao MHBECTULMIA B OCHOBHOM Kanutan B BPI MoxeT cBUAETENbCTBOBAaTb O aKTUBHOM
MHBECTUUMOHHOM KnuMmaTe, CTUMYAUPYHOWEM pa3BuTME TMPOU3BOACTBA, MOAEpPHMU3aAUMUIO WU

yNyylleHne TexHonornyeckoro o6opyaosanus L8l B To e Bpems, Huskas gons MHBeCTULWIA
MOXEeT YyKa3blBaTb HA OrpaHWUYEHHble BO3MOXHOCTM AN 3KOHOMUYECKOro pocTa w
HE06X0AMMOCTb YCUNEHUA UHBECTULMOHHON aKTUBHOCTU B permoHe (pUCyHoOK 3).

2022

2021

2020 | 26,2

2019

2018 s

24 25 26 21 22 20 20 3l

MNCTOYHMK: COCTaB/IEHO aBTOPOM Ha OCHOBAaHUU AaHHbIX, NpeACTaB/IeHHbIX B UCTOYHUKE 21

PucyHok 3 - lona UHBECTMUUIA B OCHOBHOW KanuTaj B BaJlOBOM perMoHasibHOM NMpoaykKTe
Kypckoi obnactum

AHanus Aonn MHBECTUUMA B OCHOBHOW KanwuTaa B BajlOBOM pernoHasbHOM npoaykte Kypckon
obnactm 3a nepuop ¢ 2018 no 2022 roag no3BoNseT BbIAENUTb HECKOJIbKO 3HAYUMbIX
TeHAeHuui. B uenom, HabnwpgaeTcsd ymepeHHbI, HO CTabunbHbLIN pOCT AAaHHOrO Moka3laTens,
YTO yKa3blBaeT Ha NOCTeNeHHoe yBesinvyeHne obbemMa MHBECTUUUIA, BHEAPSAEMbIX B OCHOBHbIE
NPOW3BOACTBEHHbIE aKTUBbI pernoHa. BaxHoO oTMeTuTb, 4To B 2022 roay AONS UHBECTULUN B
OCHOBHOM Kkanutan B BPIl gocturna HauBbICWEro 3HayeHUs 3a aHanu3uvpyembln nepuog,
cocTtasuB 30,5%. OTo cBuAeTeNbCTBYET O POCTE MHTEpeca K WHBECTMPOBAHMUIO B OCHOBHbIE
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NpoOM3BOACTBEHHblE aKTUBbl perMoHa M O ero noTeHuwane ANsS pa3BUTUS U MOAEpHM3aLMU
3KOHOMMKU. HecMoTpa Ha oTaenbHble konebaHuMs B nMNokasaTesle B TeuyeHuWe nepuoaa
HabnwaeHUs, B LeNOM, ero AMHaMnKa oCTaeTCs NOJIOXKUTENbHOMW, YTO FOBOPUT O CTabuabHOCTH
M NepPCneKkTMBHOCTM MHBECTULUMOHHOM cpeabl B Kypckoi o6nactu. 9To co3faeT 6JaronpusTHble
ycnoeus Ans  AafibHeEWlWero pa3BuUTUMS MNpPOM3BOACTBA, pOCTa 3KOHOMUKU U  ylydlleHus
XW3HEHHOrO YPOBHSA HacesneHuUsl permoHa.

PaccMoTpuM CTpyKTYpy WMCTOYHWUKOB WMHBECTMLUMW B OCHOBHOMW kanutan 3a 2020-2023 rr. Ha

pUCYHKe 4.
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MCTOYHMK: COCTaBiIEHO aBTOPOM Ha OCHOBAaHWM AaHHbIX, MPEACTaBAEHHbIX B UcTouHMKe [21
PucyHok 4 - CTpyKTypa UCTOUHWKOB MHBECTULMIA B OCHOBHOW kanuTan Kypckoi obnactu

MpeobnagaHve wncnonb3oBaHUs CO6GCTBEHHbIX (MWUHAHCOBBLIX WMCTOYHWUKOB BMECTO 3aeMHbIX
cpeaAcTB cBuaeTenbCcTByeT O (PUHAHCOBOM  YCTOMYMBOCTM permoHa UM KOMMNETEHTHOM
pacnpeaeneHnn @GUHAHCOBLIX PpecypcoB C Yy4yeToM noTpebHOCTM B WHBECTMPOBaHUKU B
COB6CTBEHHYIO WMHOPACTPYKTYpy. PUCYHOK 4 AEMOHCTPUPYET U3MEHEHME A0NN COBCTBEHHbLIX U
NMPUBNIEYEHHbLIX MHBECTULUUA B OCHOBHOW KamnmuTasna C TeyeHueM BpemeHu. B 2020 roay ponm
6bIM NOYTN paBHbIMU, C HebGONbWKMM nNpenmMylecTBOM COH6CTBEHHbIX UHBecTMUnn (50,72% no
CcpaBHeHUO € 49,11% npuBneyéHHbix). C 2020 roga pa3pbiB MexXAy HUMU yBenMUYMBaAETCS: B
2021 rony nonsa cob6CcTBEHHbIX MHBECTUUMI cocTaBnana 56,6%, a npuBneyéHHbix - 43,4%, a B
2023 roay cooTHoweHue paBHanocb 65,23% k 34,76%. DOT0 oOTpaxaeT aBTOHOMUIO W
addeKTMBHOE UCNOSIb30BaHUE 6HOAXETHbIX PEeCypCOB M 4YaCTHbIX WHBECTUUMA ANSA pa3BUTUSA
MHPPaCTPYKTypbl pernoHa.

AvHaMMKa M npuopuUTETHble HaMNpaBJ/IeHU1 MHBECTMUMA MO BuAaM 3KOHOMMUYECKOM
aesaTenbHocTn B Kypckoit o6aactu

M3yunm amHamuky B Tabnuue 2 ans onpepeneHuss NMpUoOpMTETHOrO HanpaB/lieHUs Cpeaun Bcex
BWAOB 3KOHOMWYECKOW JeATenbHOCTM Ha Tepputopum Kypckoit o06nactmy M 06bEMBI
HanpaBisseMbIX B HUX MHBECTULIUNA.

Tabnuua 2 - [AvHaMuMKa WHBECTULMIA B OCHOBHOM Kanutan no BMAaM 3SKOHOMUYECKOMN
pesatenbHocTn Kypckoi o6nactu, B MAH pybnen

TeMmn npupocTa

Buabl 5KOHOMUYECKOM

2020 2021 2022 2023 2022/ 2022/
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[esTeNnbHOCTH T T
2021 2021
Bcero 107 151 056 | 156 094,2 179 103,34 | 114,75
387,9 112,7
Ob6ecneueHune 57
3N1eKTpUYEeCcKomn 3Hepruen, | 30 677,1 721.9 63 535,6 | 91 107,4 110,07 | 143,40
rasom v napom
O6pabaTbiBatowme 39
30 825,4 27 968 22 212,1 | 70,65 79,42
npoM3BOACTBO 587,8
Cenbckoe, necHoe 51
X03AMCTBO, oxoTa, | 18 506,6 256 4 18 442,5 18 336,8 | 86,76 99,43
pbi60N0BCTBO U pLI6OBOACTBO
Opyrune BUAbI 35
3KOHOMUYECKON 27 378,8 489,9 46 148,1 | 47 456,4 | 142,04 | 102,84
AesATeNnbHOCTH

MCTOYHUK: COCTaBNeHO M pacCYNTaHO aBTOPOM Ha OCHOBaAHMWW AaHHbIX, NpeaCTaBJ/IEHHbIX B

NCTOYHUKe 71

PacnpeageneHne wuHBECTMUMIA NO BMAAM 3SKOHOMUYECKON AeATeNbHOCTM AEeMOHCTpupyeT
COXpaHeHMe akKkueHTa Ha TpaAWUMOHHBbIX oTpacnax. Hawubonbwuini o06beM MHBECTUUUN
HanpasneH B ob6ecneyeHne >SNeKTPUYECKOW ISHEpruven, rasomM W NapoM, a TakKxe B
[o6biBaloWyo MNPOMbIWIEHHOCTb, 4YTO 06ycnoBeHO cneuudukon permoHa. 3HauyuUTenbHble
B/IOXXEHUS OCylecTBAeHbl Takxe B obpabaTtbiBatowme npomsBoacTBa, CEIbCKOE XO3AMCTBO WU
TpaHCNopTUPOBKY. [laHHble oTpacin GOpMUPYIOT OCHOBY 3KOHOMUKN Kypckoi obnacTu.

Ob6ecneyeHne 3/1E€KTPUYECKOWN 23SHEpruven, rasoM KW napoM oOcCTaeTcsd OAHMM W3 CaMbIX
(dUHaHCUPYEMbIX CEKTOPOB 3KOHOMUKKU. B 2023 roay obbeM MHBecTMUMIA B 3Ty cdepy AOCTUT
91107,4 mnH pybnen, npesBbicMB npeabiaywmin rog Ha 43,40 %. [MOCTOAHHBIM CMpoC Ha
SHEeprui MU pacwmpeHne pernmoHa TpebyloT AONOSHUTENbHBLIX BAOXEHUH. CenbCKoe X03SMUCTBO
3aHMMaeT TpeTbe MecTo no ob6beMy MHBECTUUMIA B OCHOBHOW KamnwuTasn pernoHa. bnaropaps
nJ1oaopoAHOM MOYBE M BbIrOAHOMY reorpaduyeckoMy nonoxeHutw, B 2023 rogy 3TOT CEKTop
npoaosixan aKTUMBHO pa3BuBaTbCsd. O6beM MHBECTMLUMW B CeSIbCKOE XO03AWCTBO COCTaBu/a B
2023 roay 18336,8 mnH pybnen. Ob6pabaTbiBatolwee Npon3BoACTBO TakKXKe OCTaeTcs B TpOMKe
CaMblX MNpuB/eKaTeNbHbIX CEKTOpOB Ana uWHBecTopoB. bnarogaps 6orateiM NpUpPOAHbIM
pecypcaM W aKTUBHOW AeATENbHOCTU KpYMHEWWUX npeanpusTUii, 3TOT CEKTOp MnpuBekaeT
3HauuTenbHble cpeacTesa. B 2023 roay o6beM nHBectTuumii B obpabaTtbiBatowee NponsBoACTBO
coctaBun 22212,1, cHnsmBwmucb Ha 20,58% no cpaBHeHuto ¢ 2022 roaom.

3aHATOCTb HACeNeHUs TaKXe MUrpaeT BaXHYK pofib Cpean noKasaTesneil WHBECTULMOHHOWM
aKTUBHOCTU pernoHa. PacnpeaeneHne U YUCNEHHOCTb paboyei Cubl MO PasfiMyHbIM OTPAC/IAM
3KOHOMUKKM (Tabnuua 3) NO3BOMSET aHaNU3UPOBATb CTPYKTYPHble U3MEHEHMS B 3KOHOMUKE,
oUeHMBaTb YCTOMUMBOCTbL W MPMBEKATENIbHOCTL CEKTOPOB AN WMHBECTUUWIA, 4TO ABAAeTCH

KPUTUYECKN BaXHbIM AN MNPUHSTUS YyMNpaBJIEHYECKUX peLleHnn B cdepe 3KOHOMUYECKOM
6ezonacHocTn L8l. B cBA3WM ¢ 3TUM, aHanM3 4OAM 3aHATbIX B Pa3fiMUHbIX CEKTOPax M WX
U3MEHEHUIA C TEYEHMEM BPEMEHU SBNAETCS HEOTbEM/IEMON YAaCTbi OLEHKM 3KOHOMUYECKON

Cutyaummn un BO3MOXHOCTEN Ans MHBECTUPOBAHUA.

Tabnuua 3 - CpegHeroaoBas YUCAEHHOCTb 3aHATbIX B 3KOHOMUKe Kypckoin ob6nactu no suaam
3KOHOMWYECKOW AeaTenbHOCTM 3a nepuog ¢ 2018 no 2022 roAabl, B ThiC. YesI0OBEK

NMuuHuAaMuka
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e -

2022/ 2022

[Tloka3zaTenb -
2018, 2018,
2018 | 2019 | 2020 | 2021 | 2022 % abc

Bcero B skoHoMuke | 510,80 | 505,50 | 492,10 | 509,30 | 512,30 | 100,29 | 1,50

Cenbckoe, necHoe

X03S8MCTBO, oXo0Ta,
58,60 | 61,00 | 58,60 | 57,90 | 55,50 | 94,71 | -3,10
pbl60N0OBCTBO "

pblbOBOACTBO

[Jo6blua  nosiesHbIxX
12,00 12,00 11,90 12,20 11,60 96,67 | -0,40
MCKOMaeMblxX

O6pabaTbiBaowme
69,00 | 70,10 | 65,50 | 68,30 | 73,30 | 106,23 | 4,30
npoussoacTBa

ObecneyeHune

3N1eKTPO3Hepruen,
16,50 16,50 | 15,80 16,30 | 15,90 | 96,36 | -0,60
rasom, napom;

KOHAWUMNOHMPOBaHUNe

BonocHabxeHue;
BOLOOTBELEHME,
yTmnmnsauus, 4,80 4,60 4,70 5,00 4,90 102,08 | 0,10
nvkBunaaums
3arpsi3HeHun
CTpouTenbCcTBO 30,30 29,70 30,80 34,60 35,80 |[118,15| 5,50
Toprosnsg; peMOHT -

TC 106,50 | 101,50 | 95,50 | 98,90 | 94,30 | 88,54 12,20

TpaHcnopTMpoBKa u

30,60 | 29,10 | 30,00 | 32,20 | 33,40 | 109,15| 2,80
XpaHeHne

deaTtenbHOCTb

rocTMHuY "
. 7,90 7,50 7,30 8,00 8,90 112,66 | 1,00
npeanpusaTnUin

obwenuTa

LdeatenbHOCTb B
obnactn

7,90 8,10 7,80 7,90 7,60 96,20 | -0,30
MHdopMaunm "

CcCBA3U

HdeaTenbHOCTb
dmHaHcoBas 7] 5,70 6,00 5,90 5,90 5,60 98,25 | -0,10
cTpaxoBas

dedaTenbHOCTb no
onepauusm C
8,80 9,20 9,30 9,30 8,80 100,00 | 0,00
HeABUXMMbIM

NMMyLLECTBOM

deaTtenbHOCTb

npodeccnmoHanbHas,
12,00 | 12,00 | 12,40 | 14,90 | 16,20 | 135,00 | 4,20
Hay4yHas "

TEXHNUYECKaA

HdeaTenbHOCTb
aAMUHUCTPaTUBHAS 11,40 | 10,90 | 10,60 | 11,10 | 11,50 (100,88 | 0,10
M aon. ycnyru
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I ocynpaBrieHue,
obecneyeHne BoeH.| 30,00 28,20 27,80 26,80 27,00 | 90,00 | -3,00
6e3onacHocTH
O6pasoBaHue 48,00 | 48,60 | 48,10 | 48,30 | 48,70 | 101,46 | 0,70

34paBooXpaHeHue u

35,10 | 35,30 | 35,20 | 35,60 | 36,20 | 103,13 | 1,10
cou. ycnyru

KynbTypa, cnopT,
opraHusauusa gocyra 6,50 6,90 7,00 7,60 7,60 116,92 | 1,10

M pa3B/ievyeHunmn

HdeaTenbHOCTb
OOMaLIHNX XO03SAKCTB 1,60 1,40 1,20 1,20 1,20 75,00 | -0,40
Kak paboTtopnaTtenen

MNCTOYHMK: COCTaB/IeHO aBTOPOM Ha OCHOBAHUM AaHHbIX ol

OaHHble Tabnuubl 3 rOBOPSAT O TOM, 4YTO obulee KOMMYECTBO 3aHATbIX B 3KOHOMWKe Kypckown
obnactn Bbipocno Ha 0,29% c 2018 no 2022 roa, 4To cBUAETeNbCTBYET O HebHOJbLIOM, HO
CTabunbHOM yBenn4YeHMM paboyeln Cunbl, 4YTO SABASETCAS MNOJIOXWUTENbHBIM CUrHANOM AN
3KOHOMUYeckol 6ezonacHocTn permoHa. CTtabunbHocTb B o06wWeM 06bEME 3aHATOCTU
yKa3blBaeT Ha YCTOWYMBOE pa3BUTME 3SKOHOMWUKM U CNOCOBHOCTb permoHa npuB/eKaTb

MHBECTULINN.

CokpalueHMe 3aHSATOCTM B CeJIbCKOM X03MCcTBe Ha 5,29% Bbi3biBaeT onpeaenéHHble
ornaceHusi, MNOCKONbKY 3TOT CeKTop TpaAULMOHHO SABASETCS OCHOBOW ANs  MHOIMUX
pernoHasnbHbIX 3KOHOMWK W BaXeH ANs NpoAOBOJIbCTBEHHOW 6e30nMacHOCTU. DTO CHWUXeHue
obycnosneHo nosbiweHneM 3PEHEKTUBHOCTM TpyAa WM cokpaweHueMm paboumx MecT 3a CUEéT
BHEAPEHUS TEXHOJIOTMYECKMX MWHHOBAUMN, CBSA3@HHbIX C UMDpOBM3ALMEN DKOHOMUKU W
npomnsBoAcCTBa.

B ycnoBusax CTpeMUTEeNnbHOro pas3Butna UMPDPOBON 3SKOHOMWUKM BOMPOC MNPUBJEYEHUS
mHBecTMun  npuobpetaer ocobyw 3HauuMMmMocTb And  obecneyeHMs  SKOHOMWUYECKOM
6e3onacHocTM pervoHoB. [oOBblWEHNE WMHBECTULMOHHOW aKTMBHOCTM CTAHOBUTCA HE TONbKO
KMo4YeBbIM (PakKTOpOM poCTa M pas3BUTUA, HO M Heob6XO0AWMbIM YyCNOBWMEM ANS NOAAEpXaHus

KOHKYPEHTOCNOCO6HOCTHU Ha rno6anbHOM pblHKE n obecneueHus 9KOHOMUYECKON

6ezonacHocTu 101,

MHBECTULMOHHASA aKTUBHOCTb perMoHoB LleHTpanbHoro ¢heaepanbHOro oKpyra: aHanaus
M CTpaTernyeckue pelueHust B yC/I0BUAX CaHKLU Ui

TakXe BaXHO MNpoaHanmM3anpoBaTb WHBECTUUMOHHYKD aKTMBHOCTb perumoHoB Poccuu.
JocTuxeHne uenen moaepHU3auMM SKOHOMUKM pEermoHoB M obecnevyeHue UX YyCTOMYMBOTO
CouMaNbHO-3KOHOMUYECKOTO pPa3BUTUS HAMPSMYK 3aBUCUT OT aKTMBM3aLMU MHBECTULMOHHOM
[LEeATENbHOCTM M co3paHua 6/1aronpusaTHBIX YCNOBUIK ANS NpeanpUHUMATENbCKON aKTUBHOCTU
Kak Ha YpOBHe BCeEro pervmoHa, Tak U B €ro MyHumumnasnbHbix o6pa3oBaHunsx. B Hawe BpeMs, B
YCNOBUAX UMPPOBM3ALUN SKOHOMUKKN, BAXHOCTb NpobaeMbl peanmsaumn MMEKLWMXCS N NOUCKa

HOBbIX WHCTPYMEHTOB pPa3BUTUA 6J'IaFOI'IpVI9|THOFO MHBECTUUMOHHOIO KanMMaTa B pernmoHax

CTaHOBUTCSA ele 6o/iee akTyasbHOM ]

MpoBeaeM aHanM3 MHBECTULUMOHHOW AKTMBHOCTM pervoHoB LleHTpanbHOro deaepanbHOro
okpyra (L®O) Takmx, kak Kypckasa obnactb, benropoackasa, bBpsHckas, OpnoBckasa w
Nvuneukas o6nactv, wWcnonb3dya MeTo4 OUEHKM Ha OCHOBe CpaBHWTENbHOrOo aHanausa
pe3ynbTaTOB WHBECTULMOHHOM aKTUBHOCTW, NpuBeAeHHbln B pabote Konmakoson WU.[. n
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aons panbHenwern pa3paboTkM NPeanoXeHuih Mo COBEPLIEHCTBOBAHWUIO

MeXaHun3Ma W WMHCTPYMEHTOB MNOBbIWEHNUA WHBECTULUNOHHOWM aKTUBHOCTHU pernmoHa B UendX

obecneveHns akoHoMMyeckor 6e3onacHOCTM pernmoHa 2]

MeToa oueHKM 3PDHEKTUBHOCTM MHBECTULMOHHOM aKTUBHOCTU PErMOHOB CneayroWwni:

1. BbibOp Noka3zaTenen gns pacyeTta apdpeKTMBHOCTH;

2. npMcBOEHMe MecT permoHaMm B pa3pe3e nokasaTenen: BbiIcOkuin — 1 (nepBoe), HU3KKI
- 5 (natoe);

3. oueHKa MecT;

4. conocTaB/ieHMe n onpejesieHne penTuHra sdpeKTMBHOCTU MHBECTULMOHHOM

aKTMBHOCTM B cybbekTax LL®O.

Bbinv BbiGpaHbl cheaylowmne nokasaTtesiv, Xxapakrepusywuwme MHBECTULMOHHON AeATeNIbHOCTb:

[ M1 - MHBECTMUMN B OCHOBHOW KanuTan Ha Aywy HaceneHnus B 2022 r., pyb6.;

. M2 - nHaekc dmnsnyeckoro obvema MHBECTUUMIN B OCHOBHOW Kanutan B 2022 r., %;

. M3 - BBoA4 B aencteue 3aaHnnm B 2022 r, 4ncno;

o M4 - oTHoweHMe ob6bemMa WHBECTMUMA B OCHOBHOW Kanutan K BaJioBOMY

pervoHanbHOMY NpoayKTy, %;

N5 - gona MHBECTUUUN, HanpaB/I€HHbIX HA PEKOHCTPYKUNIO N MOAEpPHU3aUnio, B obwem

obbeMe MHBECTMUMI B OCHOBHOW KanuTan no cybbvektam Poccuinickon degepaunun, %;

. M6 - naMeHeHne AMHAMUKM MHAEKCA MNPOMbIWAEHHOro NpouM3BOACTBa Ha KoHeu 2022
roga, B %;
. M7 - BanoBbIA permoHaabHbIn NPOAYKT perMoHa, MaH. py6.

B Tabnuue 4 npuBeneH peuTUHr >3OPEKTUBHOCTM WMHBECTULMOHHOW aKTUBHOCTU pPEruoHOB

LleHTpanbHoOro cbep,epaanoro OKpyra Ha OCHOB€ CpaBHUTENIbHOIO aHann3a nokasaTtenen.

Tabnuua 4 - PeTnHr sdpPeKTMBHOCTU UHBECTULNOHHOM aKTMBHOCTU pernoHos L®OO

93

HanMeHoBaHue Kypckas Benropoackas | BpsaHckas Opnosckas NTnneukas
cybvekTta OO 06nacTh obnacTtb obnacTtb obnacTtb obnacTtb
nix* 189396 128973 78514 85762 146794
M 1 3 5 4 2
n2 88,5 100,6 95,2 87,7 80
M 3 1 2 4 5
n3 630 2983 850 1418 1329
M 5 1 4 2 3
na 30,5 15 16,6 16,3 21
M 1 5 3 4 2
ns 9,94 17,29 13,09 9,92 25,06
M 4 2 3 5 1
ne 11,4 10,3 3,5 8,6 8,7
M 1 2 5 4 3
nz 665 472,5 1311 232,6 549 347,1 369 901,2 792 823,2
M 3 1 4 5 2
OueHka mecT 18 15 26 28 18
PenTuHr
3¢dPeKTMBHOCTHU 23 1 4 3 23
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MCcTOUHUK: cOoCTaBfeHO WM paccyMTaHO aBTOPOM Ha OCHOBAHWW AaHHbIX, NpeACTaB/IEHHbIX B
NCTOYHUKaX [i3],[14]

AHanu3 JaHHbIX, NpeAcTaB/ieHHbIX B Tabnnue 4 nokasbiBaeT, YTO MO YPOBHK MHBECTULMUOHHOWN
akTMBHOCTM 1 MecTo 3aHsina benropoackas obnactb, Kypckasa obnacte nogenuna 2 MecTo C
NTnneukon, B KOHUe penTMHra - OpnoBckas o6nactb. CpaBHeHWE PpermoHoB («auaep»,
MMEWLWNA CaMbil BbICOKWIA paHr; «ayrcamnpgep» - caMbll HuU3kui) (puc. 5) npeacrtasneHo

I'paCbVI‘-IECKVI, 4YTO NMO3BONAET BblABUTb OrpaHN4Y€HNA Npun CpaBHEHUN pernmoHaibHbIX no3nunn.

e b2 Aropogcxan o,
s & s » Kypcwan ofia.

Opnoeckan obin.

MNCTOYHMK: COCTaB/IeHO aBTOPOM

PucyHok 5 - CpaBHeHMe permoHos LLOO no ypoBHIO MHBECTULMOHHOW aKTUBHOCTH

B npowsnoM roay M B HacTosiee BpeMs MexXAyHapoAHble CaHKLUMW BbIHYXAAT BacTu Ha BCeX
YPOBHSIX pa3pabaTbiBaTb HOBble cTpaternn. B ycnoBuax TpaHcdhopMaumm coumabHO-
3KOHOMWYECKOrO pa3BUTUS PETMOHOB 0COH6EHHO BaXXHO COXPaHUTb U YCUAUTb MHBECTULNOHHYIO
npuBrekaTenbHOCTb. [po6neMbl C UMMNOpPTO3aMelWeHNeEM TpebylT CPOYHbIX Mep Ans
nepeHanpaB/eHUss WHBECTAUMI, 4YTO AenaeT 3anagHble MNpPUrpaHUYHble PperuoHbl MeHee

npuBnekKaTesibHbIMKN  OnNA BNIOXXEHUN u3-3a yXyaweHna NOornctnyeckmnx ueno4vyexk un3-3a

OFpaHMHEHMVI B aBmacoobueHun Iﬁl OaHako, 6naro,qap;| dHTUKPU3NCHBIM ME€paM NoAnEPXKHA,

NMPUHATbLIM Kak Ha (eaepanbHOM, TaK U Ha PEermoHasibHOM YpPOBHSX, 6OMbWNHCTBO PErMoOHOB

CMOrN10 COXpPaHUTb CBOM NO3ULUN (6]
BbiBOAbI:

MpoBeaeHHbI aHanu3 nokasbiBaeT, 4To Kypckasa o6nacte o6nagaet 3HauyuTesNbHbIM
WHBECTULUMOHHLIM MNOTEHLUMANIOM, peanu3auus KOTOpPOro SABNSETCA KAo4YeBbiM (HAKTOPOM
obecneveHns skoHoOMMYeckon 6e30MacHOCTM pervoHa. AuHamMMKa OCHOBHbIX 3KOHOMMUYECKMUX
nokasaTtefnen ceBuaeTeNbCTBYEeT O NMOCTENEHHOM HapalWwWBaHUW MHBECTUUMOHHOW aKTUBHOCTU B
Kypckoi obnactu.

BanoBblin pervoHanbHbIn NPOAYKT AEMOHCTPUPYET YCTOMUMBBLIA pPOCT, 4YTO YyKa3biBaeT Ha
pa3BUTME 3KOHOMMKM pervmoHa, HeCcMOTps Ha KpaTKOCpO4YHOe 3aMeasieHMe TeMMnoB pocCTa B
2022 roay noa BUSSHUEM HeEraTMBHbIX BHEWHWX dakTopoB. [Jons MHBECTUUMIA B OCHOBHOW
kanutan B BPIl coxpaHseT nonoxuTenbHyw AuMHamuky, gocturas 30,5% B 2022 roay, 4To
cBuaeTenbCTBYeT O BbICOKOW MWMHBECTUUMOHHOW NpuMBNEeKaTeENbHOCTU pervoHa W co3jaeT

npeanocbinkn AOona ero AanbHenwero pa3utna. CTpyKTypa WCTOYHWKOB WHBECTULUNI
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xapaktepusyeTca npeobnagaHmeMm cobCTBEHHbIX CpeAacTB, 4To obecneuymBaeT (PUHAHCOBYIO
yCTOMYMBOCTb pernoHa u 3PpdeKTMBHOE WUCNONb30BaHME pecypcoB Afa  pa3BuUTUA

MHPaCTPYKTYpPbl.

AHanu3s pacnpeaeneHuss WHBECTMUMIA NOo BWAAM SKOHOMWUYECKOW AesATENbHOCTU BbIABWUI
npuopuTeTHbleE HanpaBJ/ieHUS, CpeaAM KOTOpbIX nuaAupyeT obecneyeHne >SEKTPUUYECKON
3Hepruen, rasomM n napom, a Takxe obpabaTbiBatowme NPpon3BOACTBA U CENIbCKOE XO3SMUCTBO -
TpaAMUMNOHHbIE TOYKN poCTa pPernoHanbHOM 3KOHOMUKU. HecMoTps Ha HEKOTOpOEe cCOoKpalleHue
3aHATOCTM B OTAEsNbHbIX CeKTopax, obuwas AMHaMMKa 3aHSTOCTM B 3KOHOMWKe Kypckoi
obnactn octaBanacb cTabunbHOM, 4TO co3haeT NPEAMNOCbIIKN ANA NPUBMEYEeHUS UHBECTULUN U
obecneyeHnss aKOHOMMYeECKOon 6e3onacHoOCTH.

MpoBeaeHHbIN aHanuM3 No3BONSAET caenatb BbiIBOA O ToM, 4To Kypckasa obnacte obnapaet
3HAYUTENbHbIM  MHBECTUUMOHHBIM  MNOTEHUMANoOM, peanmsaums KoToporo cnocobcTeyeT
YKpenieHuto 3KOHOMWYECKOW 6eszonacHocTn pervoHa. Y cTOM4YMBOCTb OCHOBHbIX
MaKpO3KOHOMMYECKMX NokasaTenen, 3ddekTMBHOE  pacnpepeneHne  UHBECTULMOHHbLIX
pecypcoB UM cbanaHCMpPOBaHHOCTb PpernmoHasibHOW 3KOHOMUKKM co3patoT 6naronpusTHble
ycnosusa Ana AanbHeENWero pasBuUTUS W MOAEPHMU3aLUMM NPOU3BOACTBEHHOrO MoOTeHUMWana
Kypckoi obnactu.
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Pe3ynbTaTtbl Npoueaypbl peleH3MpoBaHUs CTaTby

B cBA3M C MNOANTUKONA [ABOKHOrO C/I€MNOr0 pPELEH3NPOBAHUS JIMYHOCTb pPEeLEH3EHTa He
packpbiBaeTcs.
Co cnuckom peyeH3eHTOB U34aTe/IbCTBa MOXHO O3HaKOMUTLCS 34ECh.

CTaTbs MOCBSALWEHa W3YYEHUIO BJIMAHUA MHBECTULUMOHHOW AaKTMBHOCTUM Ha 3KOHOMUYECKYH
6e30MacHOCTb permoHa, uccnegoBaHue BbIMOIHEHO NO MaTepuanam Kypckon obnactu.
MeTopgonorus wnccnepoeaHusa 6asupyeTcs Ha aHanmi3e CTaTUCTUYECKUX AAHHbIX, MOCTPOEHUMU
penTUHroBon ™Moaenn oueHkn 3S3PPEeKTUBHOCTU MWHBECTUUMOHHOW aKTUBHOCTUM PErvoHOB
LleHTpanbHOro deaepanbHOro okpyra, Busyanmsaumm nojyyYeHHbIX pe3ynbTaToB.
AKTyanbHOCTb paboTbl aBTOpbl CNpaBeAsIMBO CBA3bIBAKOT C TEM, YTO CcOo3AaHMe 61aronpuaTHOro
WHBECTULUMOHHOIro knmmaTta M dopMupoBaHue 3PEPeKTUBHbIX MEXAaHW3IMOB CTUMYNMPOBaHUSA
WHBECTULMOHHONW aKTMBHOCTM CTAHOBATCA MNPUOPUTETHbBIMM 3apgadvyamMu Ana obecneveHus
YCTOMYMBOIro 3KOHOMMYECKOr0o poCTa M NOBbIWEHNSA KOHKYPEHTOCNOCO6HOCTN pervoHa.
HayyHasa HOBM3Ha peuUeH3MpYyeMOro ucc/lefoBaHWsA, MO MHEHWUK peleH3eHTa, COCTOUT B
BblIBOAax O ToM, 4To uTo Kypckas obnacte obnapaetr 3HayuTesbHbIM WHBECTULMOHHBIM
noTeHuwasnom, peanusauns KOTOpOro cnocobcTByeT  yKpenjaeHut  3KOHOMUYECKOWN
6e3onacHOCTM pervoHa, a YCTOMYMBOCTb OCHOBHbIX MaKPO3KOHOMUYECKMX MoKa3laTenewn,
3¢ddeKkTMBHOE  pacnpejeneHne  UMHBECTUUMOHHbIX pecypcoB W  cbanaHCMpOBAHHOCTb
pervoHanbHOW 3KOHOMUKKM co3patoT 6naronpusaTHble YyCNOBUA ANS AafibHEWWeEro pa3BuTua u
MOoAepHM3aunm Npou3BOACTBEHHOrO NoTeHumnana Kypckon obnactu.

B cTaTbe CTPYKTYpHO BblA€NIEHbI Cneayolwme pasgensl: BeegeHne, AHaNM3 MHBECTULMOHHOIO
noteHuwana Kypcko obnactm 4yepe3 npu3My BaJiOBOr0O pernmoHasbHOro MpoAyKTa,
MHBECTMUMOHHAA AMHAMWKA W CTPyKTypa MUCTOYHWKOB ¢dUHaHcupoBaHusa Kypckoin obnactu,
OvHamnka w©  NpuopuTeTHble HaMnpaB/ieHUs WHBECTUUMA NO BuAAM SKOHOMUYECKOW
featenbHocTn B Kypckoih obnactn, MHBECTUUMOHHAsA aKTUBHOCTb PernmoHoB LleHTpanbHOro
denepanbHOro oKpyra: aHanuM3 M cTpaTerMyeckne peleHns B YCNO0BUAX CaHKUW, BbiBoAbl K
Bubnuorpadwus.

B Tekcte cTaTbu paccMOTPeHbl  3KOHOMUYecKue nokasaTefnM, XxXapakTepusymolime
WHBECTULUMOHHYI0 aKTUBHOCTb pervoHa, O6béMbl W CTpyKTypa BaJioOBOro permoHajibHOro
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npoaykta Kypckon obnactn, nokasaHa AO0NA WMHBECTUUMW B OCHOBHOWM Kanutan B BallOBOM
pervoHasnbHoM npoaykte Kypckon obnacTtu, CTpyKTypa MCTOYHWKOB MHBECTUUMN B OCHOBHOM
KanuTasn pervoHa, CcpeaHerofoBass UYWUCAEHHOCTb 3aHATbIX W AWHAMUMKA MWHBECTUUMA B
OCHOBHOM KanmuTan no BMAAM >SKOHOMWYECKOW [AesdATeNbHOCTW, COCTaB/ieH PpeuTUHr
3P PEeKTUBHOCTN MHBECTULMOHHOMN aKTUBHOCTU pernoHoB LL®O, caenaH BbiBO4 O , YUTO permoH
Kypckass o6nacTb MMeeT 3HayuTesibHbIl MHBECTULUMOHHbBIN MOTEHUMAN, peanuM3aunss KOTOpPoro
aBnseTca knwdyesbiIM dakTopoM obecnevyeHus ISKOHOMMYeckon 6e30MacHOCTUM pernoHa.
MpoBeaeHHbIn aHanuM3 pacnpeaeneHns MHBECTULMN NO BMAAM 3KOHOMUYECKOW AeSATeNbHOCTU
NO3BOJIMA ABTOpPaM BbiISBUTb MPUOPUTETHbIE HAMpaB/IEHUS WHBECTUPOBAHUA W TOYKM pocCTa
pernoHasibHOM 3KOHOMUKMU.

Bubnuorpaduyeckmin cnucok BKAYaeT 16 UCTOYHMKOB - HayyHble nyb6naukauum
oTe4yeCTBEHHbIX aBTOPOB MO TeMe cTaTbM, a Takxe oduumanbHble AOKYMEHTbl U UHTEPHET-
pecypcbl, Ha KOTOpble B TeKCTe WMeTCH aApecHble CCbUIKW, MoATBepXAalwue Hanumuue
anennsunmM K onnoHeHTaM.

B kauecTBe 3amMedyaHun cnegyeTt OTMETUTb, UYTO COAEPXaHWE pUCYHKa 5 ManonmHPOpMaTUBHO,
MOCKOJIbKY Jly4M NenecTKOBOW AMarpaMmbl He coaep>xaT 0603HayeHUn, N COOTBETCTBEHHO He
MOHSATHO, MO KakKWM MNoKa3aTeNnsM TOT WM WHOW pPEervoH 3aHuMaeT Nnaupyrlwme no3vuum B
CpaBHeHMWU C coceaHMMM obnacTamu.

CTtaTbs oOTpaxaeT pe3yfbTaTel MNPOBEAEHHOro aBToOpaMW wUcCCneaoBaHWMSA, COOTBeTCTBYeT
HanpaBfneHWO XypHana «HauuoHanbHas 6e3onacHocTb / nota bene», coaepXUT 3/€MEHTHI
Hay4YHOMW HOBM3Hbl W MPaKTUYECKOMW 3HA4YMMOCTM, MOXET BbiI3BAaTb WHTEPEC Yy uuTaTenen,

peKkoMeHAyeTcs K ony6/MKOBaHMUIO.
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